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ut that time at 15 insured under the provisions of the Natienul Housing Act, he wall pay 1o the Mon zagee off insur-
alCe premium churge of one ser ceaturm (170) of the ongmal principae. smount thereol, except thut o no event shail
the adjusted premium exceed the spgregate smount of premium cnarges wmch would have been oy able ot the sont-
gert Das Conunued to be msured untii matunty, such poviment o be aprlicd by the Mortgayeo wion 0w obiigation
to the Secretary of Housing and Urbun Development on avcount of Dollgope in=Liance

2. That, togethier with, and in addition to, the montaly pavments of pnncipal and interest payabic under the
terms of the note ~ecared hereby, Be wikl pay 1o the Moitgagee, un the fust duy of euch sonth until the sad note
1s fully paid, the following sums:

) Anamount sulliclent 1o provide the holder hereof with funds to pay the next MOFlgdpe (NNUTende prenaom i this instru-

men? and the acde seoured Bereby bre msured, or s athly cRarge n Iew of @ moorteage SuTance

;remium, uf they are
neld Ly the Scoretary of Housing and Urban Develo

pment, a@s folloas:

i If and so long 4s =ard note of cien date and thes instrument are 1nsured or wre rernsurcd under the provisions of the
National Hoeusing Act. an amount <ufficrent to accumatate in the hands of the Bolder cae (1Y month pricr to 1ts due
date the snnual mortgage 1nscrance premium, s order to provide such holder with funds to pav Such premium to the
Secretary of Heousing and Urban Develiprment pursuant to the Naticnal Housing Act, es arended, and apphicable
Hegulaticns thercunder; or

LI snd so Domg as osand nete o cren dete anid this nstrureent are held by the Seoretary of Heusing and  Urban De.

selopTent a Tentniy chatge 1IN vk ol e Sirloage In%afanioe [re~oum whie A shail te 1n oan arioant vaudal toodne-

vAeitih ol 1o of Cne-half L) per centum of the erverage cutstanding balunce due on the note « cputed arthout taking
Into account dehingquendies of prepevr.ents;

© A sum cqgual 1o the ground rents. of any. next due. plus the premiuns that will next beceme due and pavable on policies

of fire and sther Razard mnsurance covering the morrpayed properiyv, plus taxes and assessments neXt Jue on the maortgaged

Froperty sall o3 estimated by the Mortpagee less all surs already paid therefor divided by the number of months to elapse
:

elore 1 moenth pricr to the dute ahen such ground rents, premiurs, taxes, and @ 8Sessments wtl] Loc e delinguent,
“~uch o~ i o b held b Woatpager motnest 1o pav o ard prond rents, premiums, taxes, and sprcial sssessTents; and

SAIL peyments mentroned an the two preceding subsectsons of this parapraph and all poy—ents to be made unider the note
sovared Reretiy shall be added together and the sgarepate amount thereof shall be pard by the Meortgaper cach month 1n a
single fayvTent to be applied by the Morteapee to the foll caing items i the rder sel forth:

(L precuum thatges umder the contréct of inscrano e with e Secretary of Housing and Urben Dewoloprent, or monthly
charge in livu of = ortgdge insurance premiu™®, as the (ase may be;
(I taxes. speoial assessments, fire and - ther hacard mnsurance presumsg
A tnterest o the 7 te secured herots

V) ameortrzaty noof the principal of se0d note.
Any deficterc v n the amoan? § any Sulh eggregate Sooathiv pavoent, =hall. unless made ¢ood by the Mortpapor prior to
' 1t

the due date of the neat =00 ste an cvent of default under this mortgage. The Martgscee ~ay collect a

M t
Hlate vharpe? nrt 10 exeecd °,~. o3 for eack dollar (810 of each pavoent more than Gifteen (15) Jay s 1n arrears to
Cover the extra cxpense inve ived in handiine delinguent payment s,

3. if the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Morigagee for taxes or assessments or insurance premiums., as the case may be. such cxcess. at the
option of the Mortgagee. shall be credited on subseguent pavments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any smount necessary to make up the deficiency, on or before the date when puyment of such
taxes. assessments, or msurance premiums shall be due. If at wny time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full payvment of the entire indebtedness represerted
thereby. the Mortgagee shall. in computing the amcunt of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of 7 of pstsgraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development. and anv balunce remaining in the funds accumulated
under the provisions of %/ of puragraph 2 hereof. If there shall be u default under any of the provisions of this
mortgage resulting in o public sule of the premises covered hereby. or if the property is otherwise acquired after
default, the Mortgapee shall wpplyv, at the tize of the commencerent of such proceedings, or at the time the property
ts otherwise acquired, the balunce then remaining in the funds accunulated under 74) of patagraph 2 preceding, as
o credit against the amount of principal then remaining unpaid under the note secured hereby. and shall properly
adiust any puvments which shatl have been made under fui of paragraph 2.

4. That he will pav ull tuxes. assessments, water rates, aund other governmental or municipal charges, fines,
er impositions. for which provision has not been made heremnbefere, and in default thereof the Mostgagee may pay
the <ame, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Morntgagor fails
to make anv puvments provided for 1n this section or any other paviments for taxes, assessments, or the like. the
Mortgagee may payv the sume. end all sums so patd shall bear interest at the rute set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he wil! keep the premises in us good order and condition as they are now and will not commit or per-
mit uny waste thercof, reasonuble wear and tear excepted.

6 That he will keep the improvements o0 svisting of hereafter erected on the mortgaged property insured as
Tav be requited from time to time by the Mortgagee against loss by fire und other hazards, casuvalties and contin-
guncles an such omounts ¢ 7 ofor such penteds as moy be required by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provision for payment of which has not been mude hereinbefore. All insur-
ance shall be cammed in compunies approved by the Mortgagee und the policies and renewals thereof shall be held
by the Mortgugee and Liave attached thereto loss pavable clauses in fuvor of and in form acceptable to the Mort-
gagee.  In event of loss Mortgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, und each insurance compuny concerned is hereby authorized and directed
to muke pavment fur such loss ditectly to the Mortgagee nstead of to the Mortpagor and Mottgagee jointly, and the
insurance proceeds, or any part thereof, muv be applied by the Mortgugee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foteclosure of
this mortgage or other trunsfer of title to the Mostgaged properny in extinguishment of the indebtedness secured
hereby. all right, title and interest of the Mortgagor tn and to any insurance policies then n force shall puss to
the purchaser or grantee.

7. That he hereby assigns all the rents, 1ssues. und profits of the mortguged premises from and after any de-
fault hereunder. wnd should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
hite the right to have a receiver sppointed of the tents, issues, and profits. who. after deducting all charges and
expenses attending such proceedings and the execution of his trust ax recener. shall appiv the residue of the
rents, gssues. and profits, toward the pavment of the debt sccured hereby
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